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THE TENANt - lowe’s Home Centers, Inc.

Standard & Poor’s Rated:  A+ (Outlook - Stable)	 NYSE:  LOW
Ranked #45 on Fortune 500
http://www.lowes.com

Lowe’s is a 60-year old retailer that evolved from its beginning in 1946 as a small hardware store 
in Mooresville, North Carolina, to the second largest home improvement retailer worldwide and the 
7th largest retailer in the U.S. In 2006, expansion continued, with a new store opening on average 
every three days. Lowe’s currently has 1,375 stores in 49 states, employing over 210,000 people. 
There are 786 stores in the state of Ohio. A strong foundation for expansion lies in its world-class 
distribution infrastructure, anchored by 11 regional distribution centers, strategic vendor relationships, 
and a continuing commitment to offer customers a superior shopping experience. 

With fiscal year 2006 sales of $46.9 billion, Lowe’s Companies, Inc. is a Fortune® 500 company 
servicing approximately 13 million customers each week. Average store sizes are 117,000 square feet 
built in the nation’s larger metro markets to the newer 94,000 square foot stores built in the nation’s 
small to mid-sized markets. Stores offer 40,000 products, as well as hundreds of thousands of products 
available by special order. Lowe’s is part of a dynamic and highly fragmented marketplace estimated at 
$500 billion in products and services. 

Lowe’s has earned several notable industry distinctions, including:

SmartWay (SM) Environmental Excellence Award in November 2007•	

Ranked 45 on the Fortune® 500•	

EPA and U.S. Department of Energy ENERGY STAR® Award given to Lowe’s five consecutive •	
years from 2003–2006 for promoting products that meet the highest energy and water efficiency 
standards

Operates more than 1,450 stores in 49 states•	

Lowe’s is focusing much of its future expansion on metropolitan markets with populations of 500,000 or 
more. Lowe’s expects that approximately 80% of its Fiscal Year 2008 expansion plans will be comprised 
of the 117,000 square foot stores in larger markets, and approximately 20% of its growth will be 
comprised of 94,000 square foot stores in smaller markets. Lowe’s [plans to open approximately 150–
160 stores in 2007. 

Financial and Investor Facts

$46.9 billion sales in fiscal year 2006•	

$3.1 billion earnings in fiscal year 2006•	

Ranked #45 on Fortune 500•	

Forbes•	  — America’s Best Managed Company (2005 Retailing)

Hispanic Magazine•	  — Top 100 Companies offering Opportunities for Hispanics

2006 new stores:  155 (4 relocations)•	

26 new stores as of 2nd quarter 2007 •	

lowe’s U.S. store locations

PROTOTYPE STORE; NOT ACTUAL LOCATION
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THE PROPERTY

The subject property is a single-tenant retail building consisting of an approximate 72,507 square foot 
dark Lowe’s Home Improvement Center. The property is located in the primary retail area of Marion, 
OH with easy freeway access and high visibility from adjacent U.S. 23. The viability of the location has 
been proven by Lowe’s successfully operating at this location for over 10 years prior to constructing a 
larger format store directly across the street. The building is concrete block construction and situated on 
approximately eight acres. The property is located at the interchange of Marion Mt. Gilead Road and 
U.S. Highway 23. Marion Mt. Gilead Road is a primary arterial heading east from downtown Marion, 
and is lined with retail near the subject property. The property is visible from the adjacent U.S. Highway 
23, which runs south to Columbus, and north past Detroit. 

The immediate surrounding area has developed as one of the most active retail areas in Marion. Driven 
by easy freeway access, the area has seen new retail development in recent years and is home to a 
broad base of local and national tenants. Immediately adjacent to the subject property is a Bob Evans 
Restaurant, Kentucky Fried Chicken, and Comfort Inn. Located across the street, the recently completed 
Legacy Crossing retail development is home to national tenants such as Kohl’s, Petco, Starbucks, and 
Great Clips. Office Depot, Wal-Mart, McDonald’s, Applebee’s, and Kroger are located next to Legacy 
Crossing in the Eastland Towne Center. Both the Marion campus of Ohio State University and the Marion 
Technical College are located less than a half mile from the subject property. The combined enrollment 
for both schools is over 3,700, which helps to provide a healthy daytime population for the surrounding 
retail. Five hotels within a quarter mile of the subject property serve the areas tourists drawn by the 
historical sites of Marion such as the nearby home of President Warren G. Harding. 

DEMOGRAPHICS

	 3 Mile	 5 Mile	 10 Mile

Population (2007 Est.)	 25,473	 49,205	 61,081

Avg. HH Income	 $51,043	 $50,082	 $52,879

THE MARKET

The area immediately surrounding the subject property is becoming established as the retail hub for 
Marion. Shoppers are drawn from neighboring counties to shop at a mix of national tenants that include 
Wal-Mart, Office Depot, Big Lots, Kohl’s, and Petco, in addition to a mix of national casual dining 
and fast-food restaurant chains. In addition, residents in the local area are drawn by a convenient 
selection of nationally known grocery chains and banks. The recently completed Legacy Crossing retail 
development was quickly leased to a mix of national and local tenants, and there are currently few retail 
spaces available for lease in the area. More retail development is planned, including a smaller project 
to the west of Applebee’s that would possibly include a Walgreen’s Drugstore and local credit union. The 
recent demand from national tenants looking to locate in the area should be a favorable indication to 
an investor looking to re-lease the subject property. The subject property could likely be re-leased at a 
higher rate than the $6.00 NNN Lowe’s is currently paying. Recent leases signed in the immediate vicinity 
have been averaging $15.71 per year. Looking broader at the regional market, the weighted average 
asking lease rate for the outlying areas surrounding Columbus is $10.46 NNN per year, nearly $4.50 
per foot higher than the current rent Lowe’s is paying. While the immediate surrounding area continues 
developing as the retail center for Marion, it is likely that an investor would achieve a substantial increase 
in rental income during a long-term hold of the asset. 

Marion, Ohio is located in Marion County in North Central Ohio, approximately 45 miles north of the 
capital city of Columbus. Marion is ranked by Site Selection as one of the top “micropolitan” communities 
for business growth in the nation. All the elements necessary for business success are here:  good sites, 
strong workforce, easy access to markets, and ease of doing business in a proactive, business-friendly 
community. The city is located just 45 minutes north of Columbus, Ohio on four-lane U.S. 23 with active 
rail service from both CSX and Norfolk Southern. Major transportation to and from Marion is provided 
via U.S. 23, a main four-lane, north-south artery starting in Virginia that links with I-75 and I-71 at 
Columbus, linking to the Toledo-Detroit markets. The subject property is adjacent to U.S. 23, and is 
visible from the highway.

A progressive city that enjoys exceptional benefits in terms of transportation and proximity to markets, 
Marion and Marion County offer numerous elements necessary for business success. Verizon has a 
three-state regional headquarters here, and Macola Technologies produces award-winning business 
software in Marion. Marion was recently named one of Verizon’s “Regions of Choice”. Whirlpool is the 
largest employer in the Marion area with over 4,000 employees located at the company’s largest dryer 
manufacturing facility. Whirlpool’s latest restructuring will add 594 jobs to Marion.

MARION’S LARGEST EMPLOYERS

Name Employees

Whirlpool Corp.
Marion General Hospital
Silver Line Windows and Doors, an Anderson Company
Verizon
Wyandot, Inc.
Nucor Steel Marion, Inc.
Smith clinic
Marion City
Wal-Mart
General Mills
Con-Agra Foods
The Kroger Co.
Sypris Technologies-Marion Plant
Meijer Stores
Marion Industries, Inc.

4,000
987
640
597
425
405
368
350
322
280
260
236
227
200
200
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AERIAL PHOTOGRAPH

LEGACY CROSSING TENANTS

Kohl’s
Petco
Starbucks
Hobby Lobby
Dollar Tree
MC Sports
Aaron Rents
Shoe Carnival
Maurice’s
Best Mattress
Peach’s Rise and Dine Restaurant
Tan Pro
Wholly Guacamole
The Shepherd’s Nook
CheckSmart
Corporate America Family Credit Union
Great Clips
First Choice Haircutters
Papa Murphy’s Take ‘N Bake Pizza

FUTURE TENANTS:
DanBerry Cinemas (10 screens)
Sonic Drive-In
Arby’s
Tin Duck Tavern

eastland towne center

Wal-Mart Supercenter
Fashion Bug
Office Depot
E B Games
Sally Beauty
Famous Hair
Gordon Foods
Penn Card & Candle
Kroger
Check N Go
Bellacino’s
The Original Mattress Factory
Verizon Wireless
Applebee’s
Long John Silver’s
McDonald’s
NTB Tires
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LOCAL AND REGION MAPS

233 America Blvd.
Marion, OH
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