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CB Richard Ellis Negotiates 11,995-Square-Foot Lease at Talley Plaza in Phoenix, 
Ariz.; Home Depot Expands Regional Office 

 
Phoenix – Nov. 11, 2008 – CB Richard Ellis (CBRE) has negotiated an 11,995-square-foot 
lease expansion at Talley Plaza, a two-story office building at 2702 N. 44th St. in Phoenix, Ariz. 
 
Kevin Calihan and Tom Adelson of CBRE’s Phoenix office represented the tenant, Home Depot 
U.S.A. Inc. of Atlanta, in negotiating the three-year lease agreement.  The landlord, Talley 
Plaza LLC of Phoenix, was represented by Reba Varela of Triyar Management Company, also in 
Phoenix.  The exact financial terms of the transaction were not disclosed.  
 
Home Depot, which currently occupies 9,899 square feet in Talley Plaza, plans to expand its 
regional office by adding a training center in the new space.  The company is the world's 
largest home improvement chain, operating more than 2,230 stores in all 50 U.S. states, the 
District of Columbia, Canada, Mexico and Puerto Rico.  Home Depot has 20 stores in the 
Phoenix metro area. 
 
 
About CB Richard Ellis 
CB Richard Ellis Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los Angeles, is 
the world’s largest commercial real estate services firm (in terms of 2007 revenue). With over 29,000 employees, 
the Company serves real estate owners, investors and occupiers through more than 300 offices worldwide 
(excluding affiliate offices). CB Richard Ellis offers strategic advice and execution for property sales and leasing; 
corporate services; property, facilities and project management; mortgage banking; appraisal and valuation; 
development services; investment management; and research and consulting. CB Richard Ellis is the only 
commercial real estate services company named one of the 50 “best in class” companies by BusinessWeek, and 
was also named one of the 100 fastest growing companies by Fortune. Please visit our Web site at www.cbre.com. 
 


